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Long Term  Investment Fund  
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March 2008 NAV ҟ ¸¢5ҟ мнƳҟ LƴŎŜǇǘƛƻƴAUM (in mio)

LTIF Classic [EUR] 132.02 -2.11% -62.81% 32.02% 358.89

LTIF Alpha [EUR] 112.58 8.00% -32.74% 12.58% 67.76

LTIF Global Energy Value [EUR] 60.76 8.81% -60.06% -39.24% 13.37

LTIF Stability Series [CHF]* 165.70 -0.90% -24.10% 7.06% 55.59

*Total Return (incl. Dividend) 3.23 1.00%

Global Mining Value Fund [EUR] 32.81 17.18% -69.68% -67.19% 19.92

MSCI World Index TR (GDDUWI) [EUR] 1'940.04 -7.64% -31.01%

(Inception)

(Inception)

(Inception)

(Inception)
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Year Classic MSCI Difference

2002 -6.9% -31.7% 24.8%

2003 44.3% 11.3% 33.0%

2004 28.0% 6.9% 21.1%

2005 42.8% 26.8% 16.0%

2006 27.6% 7.9% 19.7%

2007 31.9% -1.2% 33.1%

2008 -67.4% -37.2% -30.2%
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Expensive Portfolio defined by Price to Book (Total +193%)

Market Portfolio defined by Price to Book (Total +5,360%)

Inexpensive Portfolio defined by Price to Book (Total +12,488%)

Source: Fama and French 
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Source: Fama and French 
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http://www.s-i-a.ch/SIA/files/Newsletter/200803_Newsletter.pdf
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http://www.berkshirehathaway.com/letters/letters.html

